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For Immediate Release
RIVERLAKE PARTNERS REVS UP INVESTMENTS WITH $30 MILLION PURCHASE OF PRESSAC DECORATIVE SYSTEMS

- Investment in Decorative Automotive Supplier Fits Industry Trends -
PORTLAND, Ore. – August 18, 2005 – Riverlake Partners, LLC, today announced the acquisition of the Decorative Systems Division of UK automotive group, Pressac plc, a decorative automotive product manufacturer with global operations.   

Riverlake, a private equity buyout fund focused on traditional manufacturing industries, purchased the company for approximately $30 million in cash and will control approximately 70 percent of the company. The existing management team remains in place.

The business will be renamed Advanced Decorative Systems (ADS).  Its operations include two locations, Kaumagraph, based in Millington, Mich.; and John McGavigan Ltd., based in Glasgow, Scotland. For the fiscal year ending Dec. 31, 2004, the combined company generated net sales of $41.4 million. 

“Kaumagraph and John McGavigan are the premier producers of decorative appliqués for the automotive industry.  With new process technology, and a number of new product introductions aimed at enhancing interior design, ADS is in an excellent growth position and will become a platform to expand into additional markets,” said Erik Krieger, managing member of Riverlake Partners. “Riverlake Partners will be a catalyst for growth, helping the company enter new markets, and expand manufacturing volume and distribution.”

ADS is a leading global manufacturer of instrument dials, appliqués and other decorative products such as heater controls, interior trim, switch sets and audio panels used primarily in the automotive industry. End customers include leading worldwide manufacturers of automobiles, SUVs and light trucks.  Under the new leadership of Riverlake Partners, the two subsidiaries will continue operating independently while taking further advantage of opportunities for collaboration, idea-sharing and marketing focused on serving the needs of the automotive industry.

Recent trends in the decorative automotive sector show an increased demand for more complex, higher value, three-dimensional instrument display panels.  As the leading designer and manufacturer of decorative products for automotive cockpits and with over 15 years experience in precision forming, ADS is well positioned to capitalize on the growth in this sector of the industry.  ADS has also benefited from recent investment in painting facilities and laser etch equipment as well as a significant strengthening in tooling capabilities.  This has greatly enhanced its reputation as the leading global decorative supplier.

’’The acquisition by Riverlake gives us the freedom and opportunity to really go after new markets, building on our reputation as a high quality supplier of decorative parts for the automotive industry,” said David Taylor, president of Advanced Decorative Systems. Taylor was previously the managing director of Pressac Decorative Systems.
While ADS has long perfected the ability to produce optically perfect, two-dimensional appliqués that include multiple back-lit dials, it has also pioneered an innovative manufacturing technique for three-dimensional products resulting in substantial cost savings for companies seeking the latest styles and emerging technology. As a result, the company has a diverse product line and many exclusive products based on innovative and patented technology. In particular ADS is acknowledged as a market leader in Inmold technology. This technology which the Division helped develop in the late 1980’s, allows designers much more flexibility than other competing technologies. 

LaSalle Bank provided the senior credit facility while Key Principal Partners and GIV Capital provided a junior financing package.  
Lincoln Partners acted as financial advisers to Riverlake Partners, initiating and negotiating the transaction.

About Riverlake Partners

Riverlake Partners, LLC, is a private equity buy out fund with a targeted focus on traditional economy manufacturing, distribution and service businesses. Riverlake seeks controlling interests in companies through commitments of $3 to $8 million in a variety of leveraged buyout, consolidations, recapitalizations and growth financing transactions. Riverlake has offices in Portland, Ore., and Chicago, Ill., and a national network of partners and advisors. For more information visit www.riverlakepartners.com.
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